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(Department of Financial Services) 
NOTIFICATION , 

New Delhi, the 9th July, 2009 

G.S.R. 513(E). —In exercise of the powers 
conferred by clause (cc) of sub-section (2) and sub¬ 
section (2A) of Section 48 of the Life Insurance 
Corporation Act, 1956 (31 of 1956), the Central 
Government hereby makes the following rules to amend 
the Life Insurance Corporation of India (Agents) Rules, 
1972, namely:— 

1.(1) These rules may be called the Life Insurance 
Corporation of India (Agents) Amendments Rules, 
2009. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2 In the Life Insurance Corporation of India 
(Agents) Rules, 1972 (hereinafter referred to as the said 
rules, in rule 9, for sub-rules (1) and (2), the following 
sub-rules shall be substituted, namely :— 

“(1) An agent shall bring in the following 
business in each of his First, Second and 
Third agency year— 

Proposals resulting in policies on at least 
twelve different lives for not less than 
First Year Premium Income of Rs. one lac; 

Provided that a shortfall in fulfillment on 
one count namely lives or First Year 
Premium Income shall be condoned up to 
a maximum of 50% at the end of third 
agency year; 

Provided further that it is compensated 
with same or higher percentage increase 
on the other count and further subject to 
the condition that the agent brings in not 
less than six proposals resulting in 
policies on at least six different lives and 
at least Rs. fifty thousand First Year 
Premium Income in each of the first, 
second and third years of his agency. 

(2) In fourth agency year and in subsequent 
agency years, at least twelve proposals 
resulting in policies on at least twelve 
different lives with First Year Premium 
Income of at least Rs.one lac”. 

3. In the Schedules of the said rules, for the words 
“clauses” and “sub-clauses” wherever they occur, the 
words “paragraphs” and sub-paragraphs” shall be 
substituted. 
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4. In Schedule III of the said rules,— 

(i) for paragraphs 2 and 3, the following 
• paragraph shall be substituted, namely, 

“2. An agent including an absorbed agent 
shall be entitled to bonus commission at 
the rate of 40% of the eligible first year 
commission if he has secured not less 
than six proposals on different lives 
resulting in a completed business and 
a first year premium income of at least 
Rs, fifty thousand in the respective 
agency year”. 

(ii) after substitution of paragraphs 2 and 3 
as paragraph 2, the paragraphs 4 and 5 
shall be renumbered as paragraphs 3 and 
4; 

(iii) for paragraph 4 as so renumbered, the 
following paragraph shall be substituted, 
namely,— 

“4. Notwithstanding anything contained 
in sub-rules 2 and 3, an agent who has 
been exempted under sub-rule (4) of rule 
9, shall be entitled to bonus commission, 
if he has to his credit at the time of such 
exemption fifteen qualifying years as 
defined in Schedule VI”. 

5. For paragraph 2 of Schedule V of said rules, the 
following paragraph shall be substituted, namely,— 

“2. An agent including an absorbed agent 
shall be entitled to bonus commission at 
the rate of 40% of the eligible first year 
commission, if he has secured not less 
than six proposals on different lives 


resulting in a completed business and a 
first year premium Income of at least 
Rs. fifty thousand in the respective 
agency year”. 

6. In the said rules, in rule 19, in sub-rule (4), 

fof the figures “100”, the figures “3000” shall be 
substituted. 

[F. No. H-12011/6/2008-Ins Till] 
TARUN BAJAJ, Jt. Secy. 

Foot Note : The principal Rules were published under 
notification No. Dev/Ag/Regn./Gov.lV/ 
DZM in the Gazette of India, dated the 1 st 
May, 1972 subsequently amended by 
notification Nos. 81 (4)/Ins. 11/75 dated 
the 1st September, 1976; No. 81 (12)/Jns. 
11/78 dated the 1st September, 1978; 
No. G.S.R. 487; dated the 29th May, 1982; 
No. G.S.R. 228 dated the 29th March, 1986; 
No. G.S.R. 251 dated the 11th April, 1987; 
G.S.R. No. 811 dated the 13th October, 1989; 
in No. 1 dated the 5th January, 1991 vide 
G.S.R. No.4, dated the 5th December, 1990; 
in No.50 dated the 15th December, 1990 
vide G.S.R. No. 745 dated the 15th 
December, 1990; in No.39 dated the 28th 
September, 1991 vide No. G.S.R. 547 dated 
the 12th September, 1991; in No. 4 dated 
the 25th January, 1992 vide No. G.S.R. 35 
dated the 14th January, 1992; in No. 263 
dated 6th August, 1993 vide No. G.S.R. 
534(E), dated the 6th August, 1993 and in 
No.276 dated the 16th May, 2000 vide 
No. G.S.R. 462(E), dated the 16th May, 
2000 vide No. G.S.R. 48(E) dated the 
23rd January 2008. 
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